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We write to inform you that pursuant to Regulation 47 of the Securities and Exchange Board of India
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Companies: Pursuit of Profi

Viacoml8, Star India Expect to
Complete Merger by October

NCLT has already put the merger scheme for final disposal; CCl order also likely in two months' time

Javed Farooqui & Maulik Vyas

tertainmentandsportsand two of the
top streaming platforms, Disney+

Competition Concerns

New Delhi: Petrol sales rose
10% and diesel 43% in July
over the previous vear as eco-
nomicactivity gained pace, ac-
cording to the oil ministry da-
ta.Jetfuel consumption expan-
dedby 9" whilecookinggassa-
les increased by 11% inJuly.
‘Thesales growth in petroland
diesel igni ly higher

Our Bureau

&

of summer

11.4% and cooking
gas by 5% in the and
firstquarter
Petrol consump-
tion growth was driven by ro-
bust ear and bike sales and in-
ereased mobility with the end

Petrol Sales Rise 10%, Diesel 4.3%

indJuly than in the firstquarter
of the current fiscal year when
‘the demand for petrol grew by
T1% anddxpselhy 1.6%, Jetfuel

openingof schools.
Diesel, which aceounts: for
% of the country’s total refi-
ned petroleum products con-
creased by sumption, is extensively used
in long-haul transport, mining
iing. Its ing con-
sumptionisan indicatorof hig-
her economic activity. Jet fuel
demand rose in July helped by
increased air traffic.
ding customer base has fuielled

Hotstar and JioCinema, Star-Via-
Mumbai: Reliance Industries:pro-  CCireached out Nearest competitors coml8 will have a pre-
moted Viacom18 and Walt Disney- o broadeasters, inTV {Zes) and sence in both segments, with the nea-
owned Star India are hopeful of  streaming platforms, | Streaming (Netlix) rest competitor beingadistantsecond
completingtheir merger by October, gy distributors, and | have a combined inboth segments.
‘when the Competition Commission advertisers for revenue of The combined operating revenue of
of India (CCI) 1s also expected to is- 5 Star and Viacoml8 was roughly
sue its order, officials familiar with ~ mpactassessment 771 000 ¢r 225,000 crore in FY23, with the combi-
thematter told ET. T 5 ned revenue of the nearest competi-
The National Company Law Triby.  Media firms and analysts believe tors in TV (Zee) and streaming (Net-

nal (NCLT)has already put the merger
scheme between Star and Viacom18
for final disposal. The merger, which
was annotineed on February 28, is ex-
pected toreceive the NCLT green light
as creditors and shareholders of both
wmpames haveapprovedit.

“The biggest barrier to the merger
proposal is the CCI approval. Once
the competition watchdog approval
comes, the merger deal will be more
or less concluded. The expectation
internally is that the CCI approval
might come in October,” said one of
the officials tracking the develop-
ment. Aspartof itsprobe into thelik-

the merger will not adversely affect
competition due to the presence:of
strong competitors

The executive said this is a standard
approach adopted by the CCI i
merger transactions, enabling the
competition watchdog toassessamer-
ger’s impact in an industry, “Even in
Sony Zee merger case, CCI reached
out fo all the key players in industry,”
the executive said the com-
missiontypically issuesanorderafew
monthsafter industry sutreach.

Both Starand Viacomi8 have already

ely impact of th on the com-
petitive landscape, CCI has started
reaching out to other broadcasters,
streaming platforms, TV distribu-
tors, and advertisers.

“CCIhasreached out tousacouple of
weeks back to know our views about
the Star-Viacom18 merger,” said a top
executive with a rival media firm, on
condition of anonymity.

mad tothe CCl,arguing
merger will not have an appreciable
adverse impact on the M&E industry
in the country sinee there is enongh
competition, said a third mediaexecu-
tivewhodidn't want to benamed.

Media analysts predict that Sony, Zee,
Sun, Netflix, Prime Video, and YouTu-
bewill provide sufficient competition
1o Star-Viacomlg in both linear TV

BHAVIN G

and streaming segments.

“While they (Star-Viacom18) will
havealot of synergistic benefits to-
gether, which we also talked about
when we were trying to do our mer-
ger (Sony-Zee), it doss not restrict or
make us less capable of competing
with them,” Zee Entertainment CEQ
Punit Goenka said during the com-
pany's Q1 earnings call when asked
about the impact of the Star-Via-
comi8merger on Zee,

ET had reported in March that the
C€CI will conduct a more thorough in-
vestigation infe the merger between
Star and Viacom18 because it has the
potential to disrupt the M&E busi-
ness. In May, Starand Viacomi8filed a
combination notice with the CCI see-
kingapproval for their merger deal.

‘With over 100 TV channels

flix) being 11,000 crore.

The combination will make Star-Via-
com18thebiggestplayer insportswith
properties like Indian Premier, India
international bilateral cricket, Inter-
national Cricket Council, Indian Su-
per League, and Pro Kabaddi League,

However, Star and Viacomi8 argue
that these properties were acquired
through transparent open marketbid-
ding, where competing players also
bid s aggressively. The argument was
made that the acoumulation of sports
rights, which are awarded for a limi-
ted time, cannot significantly impact
competition.

Inits orderinthe now-defunct Sony-
Zee merger scheme, CCIordered So-
ny-Zee to sell three channels to miti-
gate potential adverse impact on the
sector.

Legal experts believe that the CCL
might order Star-Viacom18§ fo divest
certain assets since this merger will
lead to the creation of amuch bigger

he S

entity than

MTNL Sought 1,152 cr
to Pay interest: Govt
OurBureau

New Delhi: State-run Mahanagar Te-
lephone Nigam (MTNL) has sought
2115165 crore for paying interest ari-
sing out of sovereign-guarantecd
bonds in the current fiscal yeax, mini
sterof state for

JUNE 5G SPECTRUM AUCTION

DoT Allots Spectrum to All 3 Telcos

DoT could act fast as the harmonisation exercise was initiated in advance

Kiran Rathee

New Deth The Department of Tele-
tions (DoT) has allocated

masani Chandra Sekharsaid in meRa'
JjvaSabha Thursday

The minister was r'eplymg toaques-
tion on MTNL's demand for govern-
ment funds to pay interest on debt obli-
gations, details of the demand and the
reasons for the telecom company ma-
kinglosses.

The minister said the government
allocated 269,000 crore in the first re-
vival package in 2019 to Bharat San-
char Nigam and MTNL that brought
down their operating costs. In 2022,
another package amounting toaround
2164 Iakh crore was given for measures
such as infusing fresh capital, restruc-
turing debt and meeting viability gap,
Sekharsaid.

spectrum to all the three private tele-
com operators, who bought airwaves
inthe Juneauetion.

“The frequency assignment letters
have been issued to the companies to-
day (Tharsday),” an official aware of
the details told ET.

companies had made the upfront
payments on July 26, allowing DT to
garner over 21000 crore from the spec-
frumsale, While the timeframe to allo-
catefrequencies wass0daysafter rece-
ivingpayments, DoT hasmoved fast in
allocating spectrum as a harmonisa-
tionexercise was initiated earlier.

“Since it wasasmall auctionand most
of the airwaves have been harmonised,
the allocation has been done fast. Bhar-

ti Airtel and Vodafone Idea will conti-
nue toretain their existing frequencies
with minor tweaks along with some
fresh spectrum. Reliance Jio too hasbe-
en allocated spectrum bought in the re-
centauction,” an official said.

In the 5G spectrum sale that conclu-
ded June 26, Bharti Airtel was the big-
gestbuyer,Japping up97MHzof SGair-
waves worth %6,856.76 crore: Vodafone

Tdea (Viywas the second-biggest buyer,
acquiring 3 MHz of 5G spectrum for
23,510.40 crore. Telecom market leader
RelianceJio boughta madest chunk of
5G airwaves worth 2973.62 crore, its fo-
west-ever inan auction.

This time, the government collecteda
modest 211,340.78 crore from India’s se-
cond 5G spectrum sale, amid expected-
ly mutedbiddingactivity inanauction
thatlasted justsevenrounds.

Both Airtel and Vi mainly bought
spectrum in circles where their per-
mits were settoexpirethis year. Jio, by
contrast, spentthe leastasitdoesn’tha-
Ve any permits expiringanytime soon.

The three private carriers collective-
1y bought only 134%, or 141.4 MHz, of
the10.5 GHzof 5G airwaves onoffer.

For the gﬂvemment the auction oo
ceeds were around 1% of
296,238.45 crore wnrrh of airwaves at
base price offered.
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PIPING SYSTEMS Extract of Financial Results
PRINCE PIPES AND FITTINGS LIMITED T oo and 0, 04 -
st L 3 Months mm Corresponding | 3 Months Twelve | Corresponding
Regd Off: Plot No t. Honda Industrial Estate, Phase ||, Honda Satari, Honda, Goa 403 530 No.| Particulars ended & Months ended Wonths 3 Months
i 30062024 ended | 30.06.2000 ended e
Corp Off: 8in Floor The Ruby, 29, Senapati Bapat arg, Tulsi Pipe Road), Dader Wes, Mumbai 400028 : a0550|  30.06.2028| 3006 1032020  30.06.2023
Tel No.: 0226602 2222 | Fax No.: 022 6602 2220 Email id.: investor@princepipes.com | Website: www. Princepipes.com 1| Tolnome G QpeTaticna 18021.01| 7364357 1770823 | 2072448| 7956833 1938178
CIN: L26932GA1987PLC006287
= - - 2 | Net Profit / (Loss) for the period
Statement of Unaudited Financial Results for the Three Months Ended 30.06.2024 eforsimcaid Exceptionsl ftars) o474 PB32304 Lol e bsdas0
Rs in millon 3 | Net Profit/ (Loss) for the period before tax
(after Exceptional items) 6551,70) 2631677 654550 | 693805  27139.88 694950
i Three Months Ended
S| Pariculars dCeired 4 [ Net Profit/ (Loss) for the pericd after tax
No. 30062024 | 31.03:2024 | 30.06.:2023 | 31.03.2024 (after Exceptional items) 4917.45| 2042187 490274 | 5176.99| 2075136 5189.61
Unaudited | Unaudited | Unaudited Audited
5 | Total Comprehensive Income far the period
| | INCOME [Compnslng Profit{ (Loss) for the period
i (after Other Comprehensive Incorne.
a. | Revenue from Operations 60472 | 740129 | 553551 | 2568748 i 4769.80)  22708.08 532570| 494305 23707.02 581048
B m’lz‘::"": & nﬁgs 7 ‘::iz T ;; :2 o ;f:gii & | Equity Share Gapital 124847| 124847 124395| 124847| 124847 124395
| e 7 | Reserves (excluding Revaluation Reserve) 70084.83 7305853
& | Cost of Materials Consumed 474645 | 460267 | 440752 | 1754472 6 | Carnings Per Share (of  1/- each)
b. | Purchase of Stock-in-Trade 134.91 22844 70.47 731.72 (not annualised):
Changes in Inventories of Finished Goods, Stock-n-Trade and Work-in-Progress | ~ (511.55) 39474 | (42571) | (8340 .
¢ 1. Basi ) 394 16.39 394 4.08 16.42 411
d. | Employee Benefit Expense 38152 | 37024 | 32039 | 147683 iy
e | Finance Cost 14.48 135 17.43 65.00 2. Diluted ) 3.93 16.35 393 4.07 16.38 410
1. | Depreciation andAmomzahvn Expenses 26747 23811 218.10 911.67 Note:
g. | Other Expense 71045 87558 619.74 | 294330 a) The above s an extract of the detailed format of the of Unaudited d G Financial Resuts filed
Total Expansos 573373 6,731.30 with the Stock Exchanges under Regulation 33 of the SEBI (Listing Obligatit d Disclosure 2015, The
1l | Profit! (Loss) befors axceptional items and tax (1 -1} 336,65 12326 Unauditsd Finaneial Results and this extract were reviewed by the Audit Committes, and approved by the Board of Dlrscmrs of the
v tems (Refr Note 3) = < Company at its meeting held on 1st August, 2024. The full format of the of Unaudited and G
g a1 Financial Results are availabi the Company's itcportal.com) and on the websites of the National Stock Exchange of
% ';:Tip';";: sftar pxceptions)itoms ared bufore tax {1l + W} | o365 1 Tes India Lirmited BSE Limited (www. and The Galcuttas Stock Exchange Limited (www.cse-india corm).
Current tax 89,57 18215 a726 | 5518 b) The Shareholders of the Company at the Meeting held on 6th June, 2024 approved with requisite majority, the Scheme of
Deferred tax 038 1461 18) 5987 Armangement amongst TC Limited and [TC.Hotels Limited (TGHL) and their respective shareholders and creditors under Sections
(Excess) / Short Provision for tax in respect of earlier years (Net) 2 p S 099 230 to 232 read with the other applicable provisions of the Companies Act, 2013 for demerger of the Company’s Hotels Business
Total Tax Expense 83.91 176.76 59.38 612.72 into ITCHL {Scheme).
Vil | Profit (Loss) for the period after tax (v - VI) 246,74 54650 | 19618 | 182497 The Gompany has filed the: petition with the Hon’ble National Company Law Tribunal, Kolkata Bench, seeking its sanction to the Scheme:
|| Other Comprehensive Income Further, expenses aggregating  3.04 Grores incurred during the quarter (twelve months ended 31.03.2024 - 8 7.57 Grores) in refation
a: | tams tatwillnot be reciassified 10 PIoRtor Loss z 49 | e to the said demerger has been disclosed es ‘Exceptional ltems'.
|- | Income tax refating to items that wil not be reclassified to profit or loss = (13.23) = 583 ©) The Limited Review, as required under Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
Vil| Total Other Go = 36.11 (20.57 2015, has been completed and the related Reports have been forwarded to the Stock Exchanges. These Reports do not have any
V.I)! Total Comprehensive income/ (Loss) for the period (VI + Vil 246.74 582.61 196.18 | 1,804.40 impact on the above ‘Results and Notes' for the Quarter ended 30th June, 2024 which needs to be explained.
EQUITY o~
Equity Share Capital 110561 1,105.61 1,105.61 1,105.61 d) Figures for the corresponding previous periods are re-arranged, wherever necessary, to conform to the figures of the current period.
Oter Equity = G - | 1438842 e
X| Earning per equity share in Rs. egistered Office: Forand on biehalf of the Board
(Face Value per Share Rs 10 each) (Not Annualised) ngk‘;"a Houge, o7 an‘ L. Nefru Road;
Basic (in Rs.) (excluding exceptional item) 27 4.94 177 14.88 3 o i
Basic (in Rs.) (including exceptienal item) 223 494 177 1651 Dated: 15t August, 2024 Director & Chief Financial Officer Ghairman & M-nagmg Diractor
Diluted (in Rs.) (excluding exceplional item) 273 494 177 1488 Place: Kolkata, India (DIN: 01804345} (DIN: 00280529)
Diluted (in Rs.) {inciuding exceptional item) 27 4.94 177 16.51
Website: wwuitcportal.com | E-mall: enduringvalue@itc.in
Mmu: Phaone: +91-33-2288 9371 | Fax: +91-33-2288 0655 | GIN: L16005WB1910PLG001985
08,
m sxamwwudmmmmm’
2.Figur 310 i ‘andpubiished figures of period ended S (o
K ; SR & G R m@ aifim S0, s S
Rty Mils L Estate 18 Office stiated N
m: The Ruby, Dadar. Exseplional tar for the year ended 31.03.2024 reprosents netgain of INR 179.23
s Comany sy e v L1\ # myg flama Vivel L
For and on behalf of Board "
Prince Pipas and Fittings Limited Enduring Value 1TC HOTELS )
Jayant 8. Chheda 5‘,&“ suRBEaN
Place: Manital Chairman & Managing Director o
Date : 01,08.2024 (DIN; 00013206)
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SHRIMMAUVIN GODINHO

Hon. Transport & Panchayat Minister

Happy birthday to the best ieader and a truly remarkabie
person! Wishing you a great birthday today!
F With best Compliments from =

SMRUTI CONSTRUCTION
PWD CONTRACTOR

Prop. : Paresh Dessai

Jairamnagar, Dabolim-Goa
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1. | quofier T 1 AR a9 3RR
5. 30.06.2024 | 31.03.2024 | 30.06.2023 | 31.03.2024
| ~
T. | SR FEeT 6,044.72 | 740129 | 553551 | 25687.48
dl. | IR 3T 25,66 53.27 37.99 160.93
TEHUT &G 6,070.38 | 7,454.56 | 5,573.50 | 25,848.41
Il | et '
0. | aToReTen Arfe e 474645 | 460267 | 449752 | 17,544.72
. | wel-g-ged v 134.91 226.44 70.47 731.72
. | IR o, TETP-3A-S AN b —g-TTel =T ATt sraet (511.55) 394.74 | (425.71) (83.40)
S, | et oy @ 381.52 379.24 32039 | 1,476.93
g | o 14.48 13.53 17.43 65.00
U | eray 3117 ehofHTeR el 25747 239.11 218.10 911.67
M. | g = 710.45 875.58 619.74 | 2,943.36
TR T 573373 | 6,731.30 | 5,317.94 | 23,590.00
Il | STOETEToTR STEHHTR SOt Fegelt et/ (FXeT) (1-11) 336.65 723.26 25556 | 2,258.41
MEsGEsEREETCEERR)) - - - 179.27
V | STETTHER ATEHaR ST FRgat T/ (JTeT) (1 + 1V) 336.65 723.26 25556 | 2,437.68
VI | &R w
% B 89.57 162.15 67.26 551.86
PR o 0.34 1461 (7.88) 59.87
(feiRerer) / 3mefien aufer dAeufd o FRISHRITS! 37ed aRds (Ae) - - - 0.99
THOT W = 89.91 176.76 59.38 612.72
VIl | FRHATAT e rare T/ (TET) (V-VI) 246.74 546.50 196.18 | 1,824.97
TR T Feq~
U. | T foperr e gﬂ;ofrm = P Waﬁﬁ 49.34 (26.40)
&), | T fpar dreaTa gaeehd 7 dheteT gl Faferd TIe (13.23) 583
VIi| TEOT 5cR AaaHTaeTs S - 36.11 - (20.57)
VIII| ST ETer TR0t HEaHTE9TeR Sed—1/ (eT) (VI + VIII) 246.74 582.61 196.18 | 1,804.40
X
ST SR Hftreer 110561 | 110561 | 110561 | 1,105.61
SR g - - - | 1433842
X | e Ui g AR G, 95
(ufer AR e+t o yRABY 10 T (arfifes ATEY)
1. Jed (3. &) (STUATGTHE qTel e ): 2.23 4.94 1.77 14.88
2. e (3. 78 (SIS ITvE): 2.23 4.94 1.77 16.51
3. ARG detel (3. 7)) (STIaTaTH aTd aves): 223 4.94 177 14.88
4, FA=figpd etel (3. 7)) (STUATRIHSD J1H14E) 2.23 4.94 1.77 16.51
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