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(g) Securities and Exchange Board of India (Issue and Listing of Debt Securities) Regulations,
2008;(Not Applicable during the period). g

(h) Securities and Exchange Board of India (Prohibition of Insider Trading) Regulations, 2015;

(i) Securities and Exchange Board of India (Depositories and Participants) Regulations, 2018
And circulars / guidelines issued thereunder.

And based on the above examination, Thereby report that, during the Review Period:

(2) The listed entity has complied with the provisions of the above Regulations and circulars /
guidelines issued thereunder , except in respect of matters specified below :-

Sr. | Compliance Requirement Observations /Remarks Of
No. | (Regulations/Circulars/Guidelines Deviations The Practicing Company
including specific clause ) Secretary
I. | Regulation 74(5) for the quarter | The filing was | Now the filing is done and
ended 31" December, 2019 and 31I°' | not  done  for | complied.

March, 2020.4 _ these o
quarters.

(b) The listed entity has maintained proper records under the provisions of the above Regulations
and circulars / guidelines issued thereunder insofar as it appears from my /our examination of ,

those records.

(c) The following are the details of actions taken against the listed entity / its promoters /
directors / material subsidiaries either by SEBI or by Stock Exchanges (including under the
standard operating procedures issued by SEBI through various circulars) under the aforesaid
Acts / Regulations and circulars /guidelines issued thereunder :

. Details Of Action Taken | Observations/ Remarks
_Sr. Action Taken By Details Of E.G. Fines, Warning [ Of The Practicing
" No. Violation Letter, Debarment, Etc. | Company Secretary, If
Any.

NIL
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During the year under review one Independent Director, Mr. Mohinder Pal Bansal along

ivali (West), Mumbai - 4OQ 067.
il.com / sanjay@srdholakia.com

with his son Mr. Ankur Bansal has acquired 450 Equity Shares and 1723 Equity Shares of i
the Company, respectively aggregating to total amount of Rs. 3,58,740.5 7/- (Rupees' Three
Lakh Fifty- Eight Thousand Seven Hundred Forty and Fifty -Seven Paise Only) during the
closure of Trading Window without intimating the said transaction 10 the Company J

Secretary and Compliance officer of the Company within the provisions of PIT
Regulations. The Company when coming to the knowledge of the same has penalised the
said Independent Director and asked him to pay a sum of Rs 25000/-(Twenly Five
Thousand Only) and this amount shall be paid to charity and accordingly he paid. Same .
was intimated to SEBI and the exchanges by the Company.

We further state that the Company has made an Initial Public Offering (IPO) of 28,089,885

~ Equity Shares of Face Value of Rs. 10 each for a cash at a price of Rs.178 per Equity Shares
including Share premium of Rs. 168 per Equity Share , aggregating to Rs. 5000 Million -
comprising a Fresh Issue of 14,044,943 Equity Shares aggregating to Rs. 2500 million and
Offer for Sale of 14,044,942 equity Shares aggregating to Rs. 2500 million by the Promoter
selling shareholders namely Mr. Jayant Shamji Chheda, Mrs. Tarla Jayant Chheda, Mr. Parag
Jayant Chheda and Mr. Vipul Jayant Chheda, vide Prospectus dated December 23, 2019 and

the Equity Shares of the Company got Listed on BSE Limited and National Stock Exchanges
of India Limited on December 30, 2019.

Further we have to state that we have not carried out the physical inspection of any records
maintained by the Company due to prevailing lock down conditions owing to COVID 2019
across the country. We have relied on the records as made available by the Company by
digital mode and also on the Management Representation Letter issued by the Company.

For SANJAY DHOLAKIA & ASSOCIATES

(8 DHOLAKIA)

Practicing Company secretary
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